 DRAFT OF

NON-CIRCUMVENTION, NON-DISCLOSURE & COMMISSION AGREEMENT

This Agreement, made and entered into this ------------/--------- 2009 shall obligate the undersigned parties and their partners, associates and assigns reciprocally, hereinafter referred to as the “Party A” (Ace International Realty, 9/5, 3rd Floor, 1st Street, Balaji Avenue, T.Nagar, Chennai 600 017, India) & “Party B” _________________________ with their registered office at __________________________________ for the terms and conditions stated and agreed to below.  The terms and conditions of this agreement apply to any exchange of written information for, purchase of  W HOTELS IN MANHATTA NEW YORK HAVING 199 + 122  ROOMS  involving information, personal or corporate names or contact initiated by or involving the “Party A & B”.

NOW, THEREFORE, IT IS AGREED:

1. The “Party A & B” intending to be legally bound, hereby irrevocably agree and guarantee to each other they shall not directly or indirectly, interfere with, circumvent or attempt to circumvent, avoid, bypass, or obviate each other’s interest, or to change, increase, or avoid directly or indirectly payment of commissions.

2. Furthermore, the “Party A & B” irrevocably agree and guarantee to each other that they shall not directly or indirectly pass on, to any third party, any confidential information provided by one party to the other, or otherwise acquired, particularly information on the identity of sellers, buyers, property agents or their representatives, without the prior specific written consent of “Party A or B” (as the case may be)  permitting  such exchange of information.

3. Legal remedy for breach of any of the above agreed to covenants shall be governed by the Contract Act of the Laws of India.
4. PROFESSIONAL FEE OF 2% (TWO PERCENT) IS CHARGEABLE FROM THE BUYER (PARTY B) ONCE THE DEAL IS COMPLETED SUCCESSFULLY.


5. In the event that Party B is already aware of the information provided by Party A to Party B, Party B shall be required to provide proof of past dealing and correspondences to Party A within seven (7) days from receipt of the information to consider this NCND Agreement null and void and either party shall not be responsible for whatever costs and consequences, otherwise this agreement shall commence accordingly from the date of this agreement.

6. In the event that Party B buys directly from the Seller as recommended by Party A and without the knowledge of Party A or buys through Any Third Party from the Seller as recommended by Party A, then Party A shall have the right to claim 2% of the Purchase Price as commission from Party B for the recommendation of a seller.

7. Both parties agree that this Non-Circumvention, Non-Disclosure & Commission Agreement shall be valid for a period of One (1) year or till the completion of the deal from the date of this agreement.  This NCND Agreement is signed in duplicate; each party shall be entitled to one (1) copy.  In the event that this NCND Agreement is signed on a fax copy, it will still be considered official and legally binding between both the parties.

In witness hereof, the “Party A & B” here to have executed and delivered these conveniences by mutual agreement the day and year first written above.

Agreed by Party A (Property Agent)
Agreed by Party B (Buyer):
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Signature & Date



Signature, Company Seal/Stamp & Date

COMPANY:
 ACE INTERNATIONAL REALTY COMPANY:     
NAME:
   V.SANTHANARAMAN

   NAME:          
PASSPORT NO: A9332004


               PASSPORT NO:
DESIGNATION:   C.E.O                                               DESIGNATION: 
COUNTRY:
        INDIA



    COUNTRY:      
ADDRESS:
#9/5,3RD FLOOR,

                 ADDRESS:  
                         BALAJI AVENUE,

                                  
                         I STREET, T.NAGAR, 
                        CHENNAI-600017. INDIA                           
